The Power of Dividends '..

Can you afford to pass this up?

Almost 50% of all returns earned on the S&P/TSX Total Return Index over the past 20 years came from
The Power of Dividends.

Compounding

Compounding is a very powerful wealth accumulation tool. Not only is your money working for you, but by reinvesting
dividends earned, your gains are also working to generate even more gains for you.

The Impact of Dividends

The graph below shows the difference in the performance of the S&P/TSX Total Return Index, which includes dividends
plus the impact of the compounding of those dividends, and the S&P/TSX Composite Index, which does not include
dividends. This difference in performance comes from The Power of Dividends. As you can see from the graph below,
over the past 20 years, this accounts for 48.5% of the total return earned on the initial $10,000 investment. Can you really
afford to pass this up?

Impact of Dividends on Total Return on $10,000 initial Investment
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Dividend Segregated Funds: Benefit from The Power of Dividends

An investment fund focused on dividend paying stocks is a good way to reap the rewards that come with dividends.
A segregated fund with a mandate to invest in dividend paying stocks, such as the Empire Life Dividend Growth Fund,
can be an even superior way to benefit from this powerful investment tool.

That's because in Empire Life's segregated funds, dividends are automatically retained within the funds to be reinvested,
maximizing the power of compounding.

As if you did not have plenty of reasons already to invest in a segregated fund, ... here is one more.

This document reflects the views of Empire Life and/or its portfolio advisor(s) as of the date cited. No representation or warranty is made concerning the accuracy of the
cited data. Nor is there any guarantee that any projection, forecast or opinion will be realized. The views expressed may change at any time. References to stocks, securities
or investments should not be considered recommendations to buy or sell. Past performance is not a guide to future performance. The value of overseas securities will be
subject to exchange rate fluctuations. Under no circumstances should this information be construed as investment advice. Subject to any applicable death and maturity
guarantee, any part of the premium or other amount that is allocated to acquire units in a segregated fund is invested at the risk of the policy Owner and
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